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STATE CAPITOL 

HONOLULU. HAWAII 96813 

Mr. Richard M. Rosenblum 

Dear Mr. Rosenblum: 

April 4, 2011 

Re: Nomination to the Board of Directors of the High Technology Development 
Corporation GM 694 

Congratulations on being nominated by Governor Neil Abercrombie to the Board of 
Directors of the High Technology Development Corporation. To assist the Senate 
with its confirmation process, I would like to request that the following information 
be submitted to my office by Monday, April 11, 2011: 

(1) A resume with a list of references 

(2) A written statement that addresses the following questions: 

(a) Why do you wish to be a member of the Board of Directors of the 
High Technology Development Corporation? 

(b) How do you perceive the role and responsibilities of a member of the 
Board of Directors of the High Technology Development 
Corporation? 

(c) Given your understanding of the role and responsibilities of a 
member of the Board of Directors of the High Technology 
Development Corporation, why do you believe that you are qualified 
for the position? Please include a brief statement of your skills, 
expertise, or knowledge that would aid in your decision-making 
ability as a member of the Board of Directors of the High Technology 
Development Corporation. 

(d) What do you hope to accomplish during your term of service? 

(e) Name three qualities that best describe you and that would make 
you stand out. How would these qualities benefit the Board of 
Directors of the High Technology Development Corporation? 

(f) Name one previous experience that would make you stand out. 
How would this benefit the Board of Directors of the High 
Technology Development Corporation? 
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(g) Can you foresee any possible conflicts of interests that could arise 
during your service on the Board of Directors of the High Technology 
Development Corporation? How would you overcome any possible 
conflicts of interest? 

Your prompt response in providing the above information will ensure that the 
Senate confirmation process can proceed in a timely manner. 

Sincerely, 

S�OI �:;-
Senate Economic Development Committee 



Hawaiian Elec tri c Company, Inc .• PO Box 2750 • Honolulu. HI 96840-0001 

Richard M. Rosenblum 
Pres,defll and 
Choef Execu/Ne Off cer 

VIA EM AIL: senfu kunaga@capi lol.hawaii .gov 

The Honorable Caro l Fukunaga, Cha ir 
Senate Economic Development Committee 
Siale of Hawai i Senale 
Siale Capilol 
Honolulu, Hawaii 968 13 

Dear Senalor Fukunaga, 

April 11,2011 

Thank you for your Ieller of Apri l 4, 20 11 regarding my nominal ion 10 

Ihe Board of Direclors of Ihe High Technology Developmenl Corporalion. 
Enclosed as req uested is my resume and written statement. 

Please lei me know if you have any queslions or need add ilional 
infonnation. 

Sincerely, 

Enclosure 



Richard M. Rosenblum 
President and Chief Executive Officer 
Hawaiian Electric Company, Inc. 

April 11, 2011 

Dick Rosenblum was named President and Chief Executive Officer of 
Hawaiian Electric Company, Inc. effective January I, 2009, and on 
February 23, 2009 he was appointed a director of the Hawaiian Electric 
Board of Directors. He had retired on May 1. 2008 as senior vice 
president of Generation and Chief Nuclear Officer for Southern California 
Edison (SCE). responsible for a ll power generating facilities , including 
nuclear a nd related fue l supplies. He was appointed to that position in 
November 2005. 

Previously. Mr. Rosenblum was senior vice president of SCE's 
Transmission and Distribution business unit, which is responsible for 
the high-voltage bulk transmission a nd retail distribution of electricity in 
SCE's 50,000 square mile service territory. He held that position since 
February 1998. Prior to that, he was vice president of the Distribution 
business unit, responsible for providing electric service to SCE's 4.6 
million customers . 

Mr. Rosenblum began his career at SCE in 1976 as an engineer working 
at the company's San Onofre Nuclear Generating Station. He held 
various positions in the company's Nuclear Department and was named 
vice president of Engineering and Technical Services in 1993. In that 
role, he was responsible for engineering construction, safety oversight, 
and other engineering support activities. 

Mr. Rosenblum is currently on the boards of the High Technology 
Development Corporation, the Hawai i Employers Council, the Aloha 
Council, Boy Scouts of America, a nd the Hawa ii Business Roundtable. 
In addition, he was the 2010 corporate recruitment chair for the 
American Diabetes Association's a nnual Step Out to Fight Diabetes Walk 

Mr. Rosenblum earned a B.S. and M.S. in nuclear engineering from 
Rensselaer Polytechnic University. 

He and his wife, Miche le, have two grown children and two grandchildren. 
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Hawaii is my home. not just phYSically. but spiritually. To prosper. Hawaii must have 
a viable economy that is simultaneously compatible with Hawaiian culture and our 
environment. and is capable of providing jobs and economic vitality. In principle. 
high technology is one such opportunity. I have served on this board since August 
2010 on an interim basis. If approved for a new term. I hope to continue to bring 
my experience and knowledge to supporting the growth of high technology 
companies in Hawaii. 

As a member of the board. I will be responsible for developing and approving the 
strategy for HTDC: hiring and evaluating the performance of the Executive Director; 
and overseeing the overall operation of the corporation. including ensuring 
compliance with the governing rules and regulations. 

I believe I bring a unique background to this role. I understand business not just at a 
theoretical level. but also as a senior executive in several large companies at a very 
practical level. I also have experience with embryonic companies. since I am both an 
investor and advisor to two small bio-technology startup companies. Through my 
involvement with these companies. I've seen how small acts of support can make the 
difference between success and failure to a small company. I've also learned a lot 
about the needs of high technology companies and what makes a particular locale 
attractive or unattractive to a high technology company. 
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Having described my current activities and responsibilities. I believe my involvement 
is a benefit to helping HTDe and does not represent any conflicts of interest. 

In addition to bringing a relevant set of experiences to this role. I believe I have over 
my working life developed several skil ls that are applicable to the HTDe board. I am 
thoughtfu l and do not immediately jump to conclusions. I am good at understanding 
complex issues. disentangling the multiple parts of issues and focusing on the critical 
elements that are relevant to the decision before me. I am also patient. and know 
when to make a decision and when to investigate further. At the same time. I do not 
hesitate to promptly make a decision once the time is right to do so. Although not a 
rash risk taker. I also understand that all actions entail risk. and that the critical 
element is to understand the risk/reward balance in an undertaking and to prudently 
monitor and manage the risk as the process progresses. 

An example of eva luating the ri sk/reward ba lance occurred in one of the small bio
tech compan ies I previously mentioned. This particu lar company is developing 
breakthrough automated hardware to perform DNA and other tests used to diagnose 
diseases. Recently the company was approached by a foreign investor who offered, 
on behalf of his government. to invest significant capital in the company in return for 
a small ownership share and a commitment by the company to move R&D activities 
to the investing company. All small companies need capital to develop their 
products and this company is no exception. The add itional capital wou ld greatly 
accelerate bringing our products to market. and the host country had many talented 
engineers and scientists. At the same time. this particu lar country was well-known for 
not protecting intellectual property. The possibil ity existed that the R&D performed 
in that country wou ld be stolen and used by others to develop competing products. 
Ultimately. we elected not to accept the investment. recognizing that the long-term 
risk outweighed the short-term benefit. 

Although not exactly analogous. the same type of risk/return thinking must be 
exhibited at HTDe. The funds and support that HTDe can provide are limited. To 
be effective HTDe must balance the likelihood of success, the potential sca le of the 
business once fully deve loped, the type, qual ity and number of jobs potentially 
developed. and the time necessary for the company to develop. etc. All these have 
to be balanced in the decision making on which efforts shou ld be supported and 
which, regretfully, can't be supported. 

During my term at HTDC. J hope to use my skills and experiences to help make these 
decisions and maximize the opportunity for Hawaii to develop high quality. 
sustainable jobs and the economic vitality that comes with them. 
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By Dick M. RosenblumBy Dick M. RosenblumBy Dick M. RosenblumBy Dick M. Rosenblum    

 

Chair Fukunaga, Vice Chair Wakai and Members of the Committee:  

 

Thank you for the opportunity to appear before you today. 

 

My name is Dick Rosenblum, President and CEO of Hawaiian Electric 

Company, and I am honored to be considered for the Board of Directors of 

the High Technology Development Corporation. I would like to thank Gov. 

Abercrombie for this nomination and providing this opportunity for 

confirmation by the Senate. I have served on this Board since August 2010 

on an interim basis and look forward to continuing with this important 

work. 

 

Hawaii is my home, not just physically, but spiritually.  To prosper, Hawaii 

must have a viable economy that is simultaneously compatible with the 

culture of our islands and our environment, and is capable of providing jobs 

and economic vitality.  In principle, high technology is one such 

opportunity.  Through my participation on the HTDC board I hope to 

bring my experience and knowledge to supporting the growth of high 

technology companies in Hawaii.   

 

If confirmed to continue serving on the Board, I will be responsible for 

developing and approving the strategy for HTDC; hiring and evaluating the 

performance of the Executive Director; and overseeing the overall 

operation of the Corporation, including ensuring compliance with the 

governing rules and regulations.   

 

I believe I bring a unique background to this role.  I understand business not 

just at a theoretical level, but as a senior executive in several large 

companies at a very practical level.  I also have experience with embryonic 

companies, since I am both an investor and advisor to two small bio-

technology startup companies.  Through my involvement with these 

companies, I’ve seen how small acts of support can make the difference 



between success and failure to a small company.  I’ve also learned a lot 

about the needs of high technology companies and what makes a particular 

locale attractive or unattractive to a high technology company.   

 

During my term at HTDC, I hope to use my skills and experiences to help 

make these decisions and maximize the opportunity for Hawaii to develop 

high quality, sustainable jobs and the economic vitality that comes with 

them.  

 

Thank you again for this opportunity to appear before you and for your 

consideration. I would be happy to answer any questions you may have. 

 

 



 

 

 

Written Statement of 
YUKA NAGASHIMA 

Executive Director & CEO 
High Technology Development Corporation 

before the 
SENATE COMMITTEE ON 

ECONOMIC DEVELOPMENT AND TECHNOLOGY 
Wednesday, April 18, 2011 

State Capitol, Conference Room 016 
1:15 P.M. 

In consideration of 
 

GOVERNOR'S MESSAGE 694 
SUBMITTING FOR CONSIDERATION AND CONFIRMATION 

 TO THE HIGH TECHNOLOGY DEVELOPMENT CORPORATION, 
BOARD OF DIRECTORS, 

GUBERNATORIAL NOMINEE, RICHARD M. ROSENBLUM 
FOR A TERM TO EXPIRE JUNE 30, 2015. 

 

Chair Fukunaga, Vice Chair Wakai, and Members of the Committee on Economic Development 
and Technology. 
 

It is my pleasure to support the appointment of Richard M. Rosenblum to the Board of 
Directors of the High Technology Development Corporation (HTDC). 

 
For the high technology sector to thrive and reach the next level in Hawaii the sector’s 

many innovations and the concept of an innovation economy must be embraced by the rest of the 
community. With HTDC’s largest funded program, Hawaii Center for Advanced Transportation 
Technologies (HCATT), and the convergence of the tech sector with energy and the rest of the 
community, I felt it was important that we had some representation from a larger business and/or 
in the energy sector. We were lucky to have Ms. Connie Lau validate this need by 
recommending Mr. Rosenblum, the president of HECO, to serve the HTDC board when I was in 
active search to fill some board vacancies.  

  
It has been a privilege to work with Mr. Rosenblum, who has been serving the HTDC as 

an interim board member since 2010. While serving on a state agency board takes some getting 
used to, Mr. Rosenblum quickly grasped the board level responsibilities, but also appreciated and 
understood the type of work the HTDC staff engages in.  Mr. Rosenblum sees both sides through 
his work at HECO: the technical innovations HECO must explore and adopt, and the wider 
business and residential community the utility company serves.  Despite his busy schedule, he 
has made time to speak at the Innovation Conference that the University of Hawaii organized.  I 
look forward to his further contributions to HTDC. 

 
The Board and the staff very much welcome his appointment and encourage your 

favorable vote on his behalf. 



HAWAIIAN ELECTRIC INDUSTRIES, INC.· PO BOX 730· HONOLULU, HI 96808-0730 

IREII 
Constance H. Lau 
President and CEO 

The Hon. Carol Fukunaga, Chair 
The Hon. Glenn Wakai, Vice Chair 
Committee on Economic Development and Technology 
Senate, State of Hawaii 
State Capitol 
415 South Beretania Street 
Honolulu, Hawaii 96813-2425 

April 15, 2011 

RE: GM 694 - Testimony in Support of Richard Rosenblum - HTDC Board of 
Directors 

Dear Chair Fukunaga, Vice-Chair Wakai and Members of the Committee on Economic 
Development and Technology: 

I write this letter in strong support of the Governor's nomination of Richard Rosenblum 
to the Board of Directors of the High Technology Development Corporation (HTDC) for 
the following reasons: 

Brings helpful technical expertise to the HTDC Board. Mr. Rosenblum brings a 
wealth of technical and engineering expertise to the HTDC Board which can be most 
useful given HTDC's mission to encourage the development of technology businesses 
in Hawaii. He has been personally involved with startup ventures and knows what it 
takes to make them successful. 

Understands the importance of HTDC's role In diversifying Hawaii's economy. As 
president and chief executive officer of one of Hawaii's largest corporations, Hawaiian 
Electric Company, Mr. Rosenblum has a broad understanding of Hawaii's economy and 
its potential strategiC advantages and weaknesses. He has always been interested in 
innovation and the application of science and technology to solve problems and 
understands the importance of HTDC's role in growing and diversifying Hawaii's 
economy and creating high-value, high-paying jobs. 

Brings valuable board and governance experience. Mr. Rosenblum has served on 
many for profit, not for profit and educational boards and can provide helpful strategic 
and practical advice, as well as good oversight of HTDC's operations and use of public 
funding. He is collaborative and collegial as a board member and works well with 
others. 
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Has great personal integrity and is committed to the public Interest and the 
mission of HTDC. Mr. Rosenblum is also a person of great personal and professional 
integrity and I know that he will assure that the public's funds are not only well-spent, 
but that HTDC's activities are conducted with great transparency and community 
involvement. 

I strongly urge you to confirm Mr. Rosenblum's appointment to the HTDC board 
as he brings the knowledge, experience, expertise and personal qualities to help 
HTDC and its executive director encourage and support the growth of Hawaii's 
technology sector. 

Respectfully submitted, 

~~ 



From: alan oshima  
Date: Fri, 8 Apr 2011 15:19:50 -1000 
To: Carol Fukunaga <senfukunaga@capitol.hawaii.gov> 
Cc: "Sen. Glenn Wakai" <senwakai@capitol.hawaii.gov> 
Subject: Governor's Message 694; High Technology Development Corporation Board of 
Directors: Richard Rosenblum 
 
Dear Chair Fukunaga, Vice Chair Wakai and Members of the Committee on Economic 
Development and Technology: 
 
 I am writing in support of the confirmation of Dick Rosenblum as a member of the Board of the 
High Technology Development Corporation.   I have known Mr. Rosenblum since he joined 
Hawaiian Electric Company as it's President and CEO several years ago.  His selection to that 
important position speaks to his qualifications as an engineer and business executive.  Those 
qualities will also serve him well as a member of the board for the HTDC.  In addition, I have 
had the pleasure to work with Mr. Rosenblum in developing strategies for improving the 
community, young leaders and the Hawaii economy.  He has shown a deep affection for Hawaii 
and a willingness to devote his time and energy to make our state a better place for coming 
generations.  His experience, commitment to making Hawaii better, his knowledge of technology 
and his unassuming personal style of leadership make him an ideal candidate for the board.  I 
fully support his nomination and humbly ask for his confirmation.  Alan Oshima 

mailto:senfukunaga@capitol.hawaii.gov�
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